
Year 2: Money and Work

Subject Specific Vocabulary Money
Important 

knowledge

personal Belongs to you.

Needs and Wants

 I know the different 

types of money.

 I know how to pay for 

things.

 I know how to look 

after money.

 I know how to get 

money and how to 

spend it.

 I know the difference 

between wants and 

needs.

 I can explain choices 

when spending money.

 I can describe 

something new I have 

learned and how I 

learned it. 

 I know the 5 ways to 

wellbeing and the 

importance of hobbies 

and interests for mental 

wellbeing.

coins
A type of money made out of 

metal , e.g. 5 pence.

notes
Money made out of thin plastic 

that can be folded.

e-payment
To use a card to make a 

payment online or on your app.

spend To buy something using money.

save
To keep collecting money so your 

total is more.

precious
Something that is important to 

you.

wages To be paid when you work.

account A place to keep money safe.

want
Something that you would like to 

have.


